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$UH� \RX� ORRNLQJ� IRU� D� ZULWHUV� FRQIHUHQFH� WKDW·V�
VPDOO��FRQJHQLDO�DQG�LQVSLULQJ�²�SHUKDSV�DW�DQ�RFHDQ�
IURQW� LQQ� EXLOW� DURXQG� ZULWHUV� DQG� WKH� ZULWLQJ� OLIH"�
2QH�WKDW�KDV�D�JDUGHQ��D�OLEUDU\�ZLWK�HDV\�FKDLUV�IDF�
LQJ�WKH�VXQVHW��D�NLWW\�WKDW�VRPHWLPHV�VHHNV�D�YDFDQW�
ODS��DQG�D�ORIW�KLGHDZD\"
0D\EH�\RX·UH� ORRNLQJ� IRU�D�FRQIHUHQFH� WKDW� IHD�

WXUHV� JUHDW� IRRG� ²� D� ILUVW�FODVV� UHVWDXUDQW�� FUHDWLYH�
FKHIV�DQG�GHFDGHQW�GHVVHUWV��2QH�WKDW�FRQYHQHV�MXVW�
VWHSV�DZD\�IURP�1\H�%HDFK�DQG�HFOHFWLF�VWRUHV�DQG�
FRIIHH�VKRSV��2QH�WKDW�LQFOXGHV�JXHVW�URRPV�LQVSLUHG�
E\�.HQ�.HVH\�� -DQH�$XVWHQ��2VFDU�:LOGH�DQG�$OLFH�
:DONHU��,PDJLQH�D�ZULWHUV�FRQIHUHQFH�WKDW�DOORZV�\RX�

WR�ZULWH�LQ�\RXU�URRP��MRLQ�LQ�HYHQLQJ�FULWLTXH�JURXSV�DQG�WDON�ZLWK�D�OLWHUDU\�DJHQW��DQG�HYHQ�EHWWHU��
EH�DPRQJ�NLQGUHG�ZULWHUV�ZKR�ZLOO�VKDUH�LQ�WKH�H[SHULHQFH�
,I�WKLV�DSSHDOV�WR�\RX��MRLQ�XV�IRU�WKH�2:&�$QQXDO�6SULQJ�&RQIHUHQFH�DW�WKH�6\OYLD�%HDFK�+RWHO�

LQ�1HZSRUW��2UHJRQ��$SULO��������
7KLV�\HDU·V�FRQIHUHQFH�ZLOO�RIIHU�DQ�DOO�GD\�ZRUNVKRS� OHG�E\�.DUHQ�.DUER�²�DZDUG�ZLQQLQJ�

QRYHOLVW��PHPRLULVW��HVVD\LVW��UHYLHZHU��DQG�
�DOVR�� DXWKRU� RI� WKH� EHVWVHOOLQJ� .LFN� $VV�
:RPHQ�VHULHV��
:H�FDQ�SURPLVH�\RX�DOO�RI�WKH�DERYH��

DORQJ� ZLWK� PHDOV� )ULGD\� QLJKW� WKURXJK�
6XQGD\�QRRQ��:KDW·V�PLVVLQJ"�1R�79V��UD�
GLRV�RU�ZL�IL��1R�SKRQHV�LQ�WKH�URRPV��$V�
ZH�VDLG��LW·V�D�KRWHO�GHVLJQHG�IRU�WKH�ZULW�
LQJ�OLIH�²�DQG�2:&·V�6SULQJ�&RQIHUHQFH��
RXU�KRPH�IRU�WKH�SDVW����\HDUV�
0DUN� \RXU� FDOHQGDUV� IRU� $SULO� �������

������5HJLVWHU� RQ� WKH�2:&�ZHEVLWH� EH�
JLQQLQJ�'HF�����

.DUHQ�.DUER�DW�2:&�$QQXDO�
&RQIHUHQFH�$SULO������
:RUNVKRS��FULWLTXH�JURXSV�DQG�PRUH

6\OYLD�%HDFK�+RWHO·V�IDPLO\�VW\OH�GLQLQJ�URRP

7KH�6\OYLD�%HDFK�+RWHO�RQ�WKH�HGJH�RI�WKH�RFHDQ
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LQFH�,�VWDUWHG�DV�([HFXWLYH�'LUHFWRU�RQ�
$XJXVW����LW�VHHPV�,·YH�EHHQ�HDWLQJ��VOHHS�
LQJ��UHDGLQJ��ZULWLQJ�DQG�EUHDWKLQJ�2:&��
$QG�IRU�JRRG�UHDVRQ��:H·YH�VWDUWHG�QHZ�

SURJUDPV��WZHDNHG�H[LVWLQJ�RQHV�DQG�ZHOFRPHG�
QHZ�SHRSOH�WR�WKH�RUJDQL]DWLRQ��$QG�ZH�KDYH�
HYHQ�PRUH�ZRUNVKRSV��FRQWHVWV��JHW�WRJHWKHUV�DQG�
RWKHU�IXQ�HYHQWV�SODQQHG�IRU������
� +HUH�DUH�D�IHZ�KLJKOLJKWV�IURP�WKLV�IDOO�
���:H�VWDUWHG�9HUVH�RI�$JHV��D�PXOWLJHQHUD�

WLRQDO�SRHWU\�UHDGLQJ��3RHWV�IURP�WKHLU�WHHQV�WR�
WKHLU�QLQHWLHV��DQG�HYHU\�GHFDGH�LQ�EHWZHHQ��
VKDUHG�WKHLU�ZRUN�ZLWK�D�SDFNHG�KRXVH�DW�7DERU�
6SDFH�LQ�6RXWKHDVW�3RUWODQG��7KLV�HYHQW�ZDV�VR�
SRSXODU�WKDW�ZH·UH�SODQQLQJ�DQRWKHU�IRU�0D\�
���:H�EHJDQ�D�SDUWQHUVKLS�ZLWK�%LOO�&DPHURQ�

DQG�5DLQ�RU�6KLQH�&RIIHH�+RXVH�WR�FRRUGLQDWH�WKH�
IUHH�7KXUVGD\�HYHQLQJ�UHDGLQJ�VHULHV��3XEOLVKHG�
DQG�XQSXEOLVKHG�ZULWHUV�DUH�LQYLWHG�WR�UHDG���6HH�
SDJH����
���:H�KRVWHG�´$�&RQYHUVDWLRQ�ZLWK�$ULD�

0LQX�6HSHKUµ�DQG�´$�&RQYHUVDWLRQ�ZLWK�5��*UHJ�
RU\�1RNHVµ�DW�%URDGZD\�%RRNV�LQ�1�(��3RUWODQG��
���:H�EHJDQ�RIIHULQJ�:ULWHUV�:HHNHQGV�DW�

&RORQ\KRXVH��,I�\RX�KDYH�D�IXOO�WLPH�MRE�DQG�FDQ·W�
JHW�DZD\�IRU�D�:ULWHUV�:HHN��WU\�D�)ULGD\�DIWHU�
QRRQ�WKURXJK�6XQGD\�DIWHUQRRQ�:ULWHUV�:HHN�
HQG��-XVW������IRU�\RXU�RZQ�URRP���6HH�SDJH����
:KLOH�WKHVH�HYHQWV�RIIHU�VRPHWKLQJ�VSHFLDO�WR�

RXU�PHPEHUV�DQG�WKH�ZLGHU�UHDGLQJ�DQG�ZULWLQJ�
FRPPXQLW\��WKH�2:&�HYHQW�FORVHVW�WR�P\�KHDUW�
LV�WKH�$QQXDO�&RQIHUHQFH�DW�WKH�6\OYLD�%HDFK�
+RWHO�LQ�1HZSRUW��(YHU\�$SULO�VLQFH�,�MRLQHG�
2:&�LQ�������,·YH�GULYHQ�WR�1HZSRUW�IRU�DQ�
LQVSLULQJ�ZHHNHQG��OXUHG�E\�+DOOLH�(SKURQ��-HQQLH�
6KRUWULGJH��5REHUW�'XJRQL��&�&��+XPSKULHV�DQG�
/LGLD�<XNQDYLWFK��,·OO�EH�WKHUH�DJDLQ�WKLV�VSULQJ�WR�
DEVRUE�WKH�WHDFKLQJ�RI�.DUHQ�.DUER��
:KRHYHU�WKH�SUHVHQWHU��,�DOZD\V�FRPH�DZD\�

UHIUHVKHG�DQG�UHMXYHQDWHG��:KLOH�RWKHU�FRQIHU�
HQFHV�RIIHU�WKH�IUHQHWLF�HQHUJ\�RI�D�SLWFK�IHVW��
WKH�2:&�DQQXDO�FRQIHUHQFH�DOORZV�ZULWHUV�RI�
DOO�VWULSHV�WR�VORZ�GRZQ��VKDUH�PHDOV�WRJHWKHU��
GLVFXVV�ZULWLQJ�DQG�EXLOG�FRPPXQLW\��
7KH�6DQVNULW�WHUP�6DWVDQJ�DSSOLHV�KHUH��

/RRVHO\�WUDQVODWHG��LW�PHDQV�NHHSLQJ�WKH�FRPSDQ\�

RI�OLNH�PLQGHG�SHRSOH��ZKLFK�SURYLGHV�WKH�VWUHQJWK�
RQH�PLJKW�QHHG�WR�NHHS�RQ�D�VSLULWXDO�SDWK��+DQJ�
LQJ�RXW�ZLWK�ZULWHUV�DW�WKH�6\OYLD�%HDFK�+RWHO�RQ�
D�EHDXWLIXO�VSULQJ�ZHHNHQG�KHOSV�NHHS�PH�RQ�P\�
ZULWLQJ�SDWK��,�ORRN�IRUZDUG�WR�VHHLQJ�ROG�IULHQGV�
DQG�PDNLQJ�QHZ�RQHV�HDFK�\HDU�
6SHDNLQJ�RI�QHZ�IULHQGV��ZH�ZHOFRPH�ILYH�QHZ�

PHPEHUV�WR�WKH�2:&�ERDUG�RI�GLUHFWRUV��/RUL�/��
/DNH��6XH�3DUPDQ��%HFN\�.MHOVWURP��%LOO�&DPHURQ�
DQG�6XVDQ�%ODFNDE\��7KH\·UH�DOO�EULPPLQJ�ZLWK�
HQHUJ\�DQG�JRRG�LGHDV�IRU�HQKDQFLQJ�WKH�YDOXH�RI�
2:&�PHPEHUVKLS��
2:&�LV�JDLQLQJ�QHZ�PHPEHUV��3DLG�PHPEHU�

VKLSV�KHOS�XV�EULQJ�\RX�PHDQLQJIXO�SURJUDPV�DQG�
HYHQWV��VR�SOHDVH�UHQHZ�\RXU�PHPEHUVKLS�ZKHQ�
LW·V�GXH��$QG�HQFRXUDJH�\RXU�ZULWHU�IULHQGV�WR�MRLQ�
DV�ZHOO�
$IWHU�QHDUO\�IRXU�PRQWKV�RQ�WKH�MRE��,·P�FRQ�

WLQXDOO\�DPD]HG�DW�WKH�QXPEHU�RI�WKH�2:&�FRP�
PXQLW\�PHPEHUV�ZKR�DUH�ZLOOLQJ�WR�JLYH�WKHLU�WLPH��
HQHUJ\�DQG�WDOHQWV�WR�PDNH�2:&�EHWWHU�IRU�HYHU\�
RQH��7KLV�&RORQ\JUDP�LV�PDGH�SRVVLEOH�WKURXJK�D�
WHDP�RI�PHPEHU�YROXQWHHUV�ZKR�FRQWULEXWH�ZULW�
LQJ��HGLWLQJ��GHVLJQ�DQG�OD\RXW��:H·OO�EH�ZRUNLQJ�
WR�GHOLYHU�2:&�QHZV�IRXU�WLPHV�D�\HDU��6HQG�\RXU�
QHZV�WR��LQIR#RUHJRQZULWHUVFRORQ\�RUJ
,�WKDQN�HYHU\RQH�IRU�WKHLU�SDWLHQFH�ZKLOH�ZH�

ZRUN�WKURXJK�FKDQJHV�DW�2:&��2XU�ZHEVLWH�LV�
XQGHUJRLQJ�D�UHGHVLJQ�WR�LPSURYH�XVDELOLW\�DQG�
QDYLJDWLRQ��2QH�SULRULW\�LV�WR�UHYDPS�WKH�PHPEHU�
QHZV�DQG�ERRNV�E\�PHPEHUV�SDJHV��<RX�SXEOLVKHG�
DXWKRUV�PD\�KHDU�IURP�DQRWKHU�RQH�RI�RXU�HQWKXVL�
DVWLF�YROXQWHHUV��(LOHHQ�0DNL��ZKR�LV�XSGDWLQJ�WKH�
ERRNV�E\�PHPEHUV�SDJH�
,W·V�QHYHU�WRR�ODWH�WR�EH�LQYROYHG�ZLWK�2:&��

:H·UH�ORRNLQJ�IRU�SHRSOH�WR�KHOS�XV�ZLWK�HYHQW�
SXEOLFLW\��ZHEVLWH�XSGDWHV��ZRUNVKRS�SODQQLQJ��
JUDQW�ZULWLQJ�DQG�D�KRVW�RI�RWKHU�DFWLYLWLHV�WKDW�NHHS�
2:&�UXQQLQJ��,I�\RX·G�OLNH�WR�OHDUQ�PRUH�DERXW�
YROXQWHHU�RSSRUWXQLWLHV��GURS�PH�D�QRWH�DQG�ZH·OO�
WDON��KROO\IUDQNR#RUHJRQZULWHUVFRORQ\�RUJ�
,·P�ORRNLQJ�IRUZDUG�WR�VHHLQJ�\RX�DW�DQ�2:&�

HYHQW�²�VRRQ�

�

:HOFRPH�WR�0\�:RUOG
+ROO\�)UDQNR

([HFXWLYH�'LUHFWRU
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'RQ·W�OHW�WKLV�EH�\RXU�

/DVW�,VVXH��
RI�WKH�&RORQ\JUDP��
5HQHZ�WRGD\�

2:&�RIIHUV�ZULWHUV�D�UDUH�RSSRUWXQLW\� WR�UHDG�IURP�WKHLU�ZRUN�²�SXEOLVKHG�RU�QRW�²�DW�5DLQ�RU�6KLQH�&RIIHH�
+RXVH��7KH�7KXUVGD\�HYHQLQJ�VHULHV�LV�VR�SRSXODU�WKDW�ZH·UH�QRZ�ERRNLQJ�UHDGHUV�IRU�$SULO�DQG�0D\��:H·OO�PDLQWDLQ�
D�ZDLWLQJ�OLVW�ZKHQ�WKH�VFKHGXOH�LV�ILOOHG�

7KLV�VHDVRQ�ZH·YH�KHDUG�IURP�SRHWV��HVVD\LVWV��QRYHOLVWV�DQG�RQH�%ORRG\�
0DU\�HQWKXVLDVW��-RLQ�WKH�IXQ��&RPH�WR�5DLQ�RU�6KLQH�������6�(��'LYLVLRQ�6W���
LQ�3RUWODQG��RQ�7KXUVGD\V�IURP������WR����+HDU�\RXU�IHOORZ�ZULWHUV�VKDUH�WKHLU�
VWRULHV�DQG�VWDUW�SROLVKLQJ�\RXU�RZQ�ZRUN�

&KHFN� RXW� WKH� DXWKRU� SDJH� RQ� WKH� 5DLQ� RU� 6KLQH� ZHEVLWH�� KWWS���UDLQRU�
VKLQHSG[�FRP��7R�VLJQ�XS��HPDLO�KROO\IUDQNR#RUHJRQZULWHUVFRORQ\�RUJ�

0DQ\�WKDQNV�WR�%LOO�&DPHURQ��ZKR�VWDUWHG�WKLV�VHULHV�LQ�������DQG�WKH�IRONV�
DW�5DLQ�RU�6KLQH�&RIIHH�+RXVH��

7KHVH�DUH�WKH�ZULWHUV�\RX·OO�KHDU�IURP�WKLV�ZLQWHU�

'HF�����&KHULO\Q�6XQ5LGJH�DQG�5REHUW�/HYHUHQ]
'HF������9DUJXV�3LNH�DQG�-DQ�%DURVV
'HF������-RH�6SRRQHU�DQG�6XVDQ�%ODFNDE\
-DQ�����0LFKDHO�%HUWRQ�DQG�)UHG�0HOGHQ
-DQ������6LRQH�$HVFKOLPDQ�DQG�/RULH�%DLOH\
-DQ������$DURQ�6LPRQ�DQG�'RQ�6HYHWVRQ
-DQ������9RLFH&DWFKHUV
)HE�����-RKQ�:LOOLDPV�DQG�&ROHPDQ�6WHYHQVRQ
)HE������%DG�/RYH��%UDYH�RQ�WKH�3DJH�:ULWHUV
)HE������(PLO\�3LWWPDQ�1HZEHUU\�DQG�3HJJ\�%LUG
)HE������&KULVWLQH�)LQOD\VRQ�DQG�/LO\�*DUGQHU

$FFHVV�WR�&RORQ\KRXVH�DW�5RFNDZD\�%HDFK�LV�
D�JUHDW�EHQHILW�RI�2:&�PHPEHUVKLS��2QO\�FXUUHQW�
PHPEHUV�DUH�JUDQWHG�DFFHVV��ZKHWKHU�DV�D�PHPEHU�RI�
D�ZULWHUV�JURXS�RU�DV�D�SDUWLFLSDQW�LQ�D�&RORQ\KRXVH�
ZRUNVKRS��7KH������&RORQ\KRXVH�FDOHQGDU�LV�QRZ�
RSHQ�IRU�PHPEHU�UHVHUYDWLRQV��7ZR�RSWLRQV�DUH�DYDLO�
DEOH�WR�LQGLYLGXDOV��

:ULWHUV�:HHNV�DQG�:ULWHUV�:HHNHQGV�DUH�UHVHUYHG�
IRU�PHPEHUV�RQ�D�ILUVW�FRPH��ILUVW�VHUYHG�EDVLV��&RORQ\�
KRXVH�KDV�IRXU�EHGURRPV�DQG�WZR�EDWKURRPV��:ULWHUV�
DUH�SURYLGHG�ZLWK�D�SULYDWH�URRP�DQG�DFFHVV�WR�WKH�
VKDUHG�NLWFKHQ��OLYLQJ�URRP�DQG�EDWKURRPV��5XOHV�DUH��
VLOHQFH�XQOHVV�RWKHUZLVH�DJUHHG�RQ�DQG�UHVSHFW�IRU�RWK�
HUV�LQ�XVH�RI�VKDUHG�VSDFHV�

���:ULWHUV�:HHNV�EHJLQ�RQ�0RQGD\�PRUQLQJ�DQG�
HQG�DW���S�P��)ULGD\�DIWHUQRRQ��7KH�FRVW�LV������SHU�
SHUVRQ��

���:ULWHUV�:HHNHQGV�EHJLQ�)ULGD\�HYHQLQJ�DW���
S�P��DQG�HQG�6XQGD\�DW���S�P��&RVW�LV������SHU�SHU�
VRQ�

&RORQ\KRXVH�FDQ�DOVR�EH�UHVHUYHG�IRU�LQGLYLGXDO�
JURXSV��'LUHFW�\RXU�LQTXLULHV�DERXW�DYDLODELOLW\�DQG�FRVW�
WR�0DUOHQH�+RZDUG�DW�PDUOHQHKRZ#FRPFDVW�QHW�
� 5HVHUYDWLRQV

6XEPLW�\RXU�UHTXHVW�WR�0DUOHQH�+RZDUG�E\�HPDLO�
�PDUOHQHKRZ#FRPFDVW�QHW��RU�WKURXJK�SRVWDO�PDLO�
�3�2��%R[��������3RUWODQG��25��������������

6KH�ZLOO�SURYLGH�D�UHVHUYDWLRQ�IRUP��ZKLFK�\RX�

7DNH�D�:ULWHUV�5HWUHDW�DW�&RORQ\KRXVH
UHWXUQ�WR�2:&�ZLWK�D�����GHSRVLW���7HOHSKRQH�UHVHUYD�
WLRQV�DUH�QRW�DFFHSWHG��

3D\PHQW
)XOO�SD\PHQW�WR�2:&�LV�UHTXLUHG����GD\V�SULRU�

WR�WKH�UHVHUYHG�GDWHV��2Q�UHFHLSW�RI�WKH�EDODQFH��WKH�
KRXVH�NH\�ZLOO�EH�VHQW�WR�\RX�E\�PDLO�ZLWK�LQVWUXFWLRQV�
IRU�RSHQLQJ�DQG�FORVLQJ�WKH�KRXVH�

7KH�����GHSRVLW�LV�QRQUHIXQGDEOH��EXW�PD\�EH�
WUDQVIHUUHG�LI�WKH�FDQFHOODWLRQ�LV�UHFHLYHG����GD\V�
EHIRUH�WKH�UHVHUYHG�GDWH��2:&�GRHV�QRW�DFFHSW�3D\SDO�
SD\PHQWV�IRU�KRXVH�XVH��6HQG�FKHFNV�RU�PRQH\�RUGHUV�
RQO\�

-DQXDU\�³�0DUFK������$YDLODELOLW\�

:ULWHUV�:HHNV
���-DQXDU\������
���-DQXDU\������
���)HEUXDU\������
���0DUFK������

:ULWHUV�:HHNHQGV
����-DQXDU\����
����)HEUXDU\�����
����)HEUXDU\������
����)HEUXDU\����0DUFK��
����0DUFK�����

6WLOO�D�IHZ�VSRWV�OHIW�DW�5DLQ�RU�6KLQH�

'HERUDK�
5LHIVWDKO�

VDQJ�DERXW�
WKH�YDPSLUH�

OLIH�RQ�
+DOORZHHQ�



�

��5HDGHU�5DYHV�a�:KDW·V�LQVLGH�QHZ�2:&�PHPEHU�ERRNV

6WRU\�3K\VLFV��+DUQHVVLQJ�WKH�� � �
8QGHUO\LQJ�)RUFHV�RI�6WRU\WHOOLQJ

%\�/DUU\�%URRNV
/DUU\� %URRNV·� ODWHVW� ERRN�� 6WRU\� 3K\VLFV� �:ULWHUV�

'LJHVW� %RRNV��� LPPHGLDWHO\� JRW� P\� DWWHQWLRQ� ZKHQ�
KH� FRPSDUHG� VWRU\WHOOLQJ� WR� PHDO� SUHSDUDWLRQ�� 7KLV�
ZDV� WLPHO\� EHFDXVH� ULJKW� QRZ� ,·P� SODQQLQJ� KROLGD\�
PHDOV�IRU�&KULVWPDV�DQG�1HZ�<HDU·V�'D\��+H�H[SODLQV�
WKDW�LI�\RX�KDYH�DOO�WKH�ULJKW�LQJUHGLHQWV�LQ�WKH�SURSHU�

DPRXQWV�DQG�VHDVRQ�WR�WDVWH�LQ�WKH�
FRUUHFW�RUGHU��\RX·OO�JLYH�D�VWRU\�WKH�
H[SORVLRQ� RI� IODYRUV� WKDW�PDNH� WKH�
UHDGHU�DQ[LRXV�IRU�PRUH��

%URRNV� VWDWHV� WKDW� 6WRU\� 3K\V�
LFV� DUH� FDWDO\VWV� IRU� DQ� RXWFRPH��
+H�VD\V�WKDW�ZULWHUV�PDNH�PLVWDNHV�
LQ�ZULWLQJ�DERXW�DQ�LVVXH�LQVWHDG�RI�
FUDIWLQJ�D�VWRU\�IURP�ZKLFK�WKH�LVVXH�
HPHUJHV�

:RZ��7KDW�KLW�PH�OLNH�D�WRQ�RI�
EULFNV�EHFDXVH� ,·YH�PDGH� WKDW�PLVWDNH��$V�H[DPSOHV��
%URRNV�H[DPLQHV�DQG�VKRZFDVHV�WKH�VXFFHVVHV�RI�7KH�
+HOS��6WRFNHWW��DQG�7KH�+XQJHU�*DPHV��&ROOLQV���2QH�
WRRO�%URRNV�RIIHUV� LV�DQ�DSSURDFK�WR�UHGXFLQJ�D�VWRU\�
WR�QLQH�VHQWHQFHV��6ROLG�VWRULHV�KDYH�ILYH�PDMRU�PLOH�
VWRQHV�WKDW�XQIROG�LQ�IRXU�SDUWV��

$IWHU�KDYLQJ�UHDG�6WRU\�3K\VLFV��,�SODQ�WR�SLFN�DSDUW�
P\�RZQ�ZRUN�LQ�SURJUHVV�³�HYHQ�WKRXJK�,�WKRXJKW�LW�
ZDV�IDEXORXV�³�DQG�DSSO\�WKHVH�QHZ�WRROV�IRU�DQ�HYHQ�
EHWWHU�RXWFRPH�DQG�D�JUHDW�VWRU\��0U��%URRNV�RIIHUV�D�
ZHDOWK�RI�LQIRUPDWLRQ�LQ�6WRU\�3K\VLFV�DV�ZHOO�DV�VHY�
HUDO�XVHIXO�WRROV�\RX�FDQ�XVH�WR�SXQFK�XS�\RXU�VWRU\�

���'·1RUJLD�7D\ORU�3ULFH
�

7LS�RI�D�%RQH

%\�&KULVWLQH�)LQOD\VRQ
� 7DNH�D� ULGH�RXW� WR�1HZSRUW��2UHJRQ��ZLWK�&KULV�
WLQH�)LQOD\VRQ·V�GHEXW�P\VWHU\��7LS�RI�D�%RQH��EXW�GRQ·W�
H[SHFW� FDOP� VHDV� DQG� VXQQ\� VNLHV�
DW�WKH�EHDFK��7LS�RI�D�%RQH��$GYHQ�
WXUH� 3XEOLFDWLRQV�� WDNHV� \RX� IRU� D�
ZKLWH�NQXFNOH� GHDG�RI�QLJKW� GULYH�
DORQJ� WZLVW\� ZRRGHG� EDFN� URDGV��
DQG�WKHQ�RQ�D�SHULORXV�YR\DJH�LQWR�
WKH� PXUN\� XQGHU� FXUUHQWV� RI� WKH�
GRZQ�KRPH�FRDVWDO�FRPPXQLW\��

0D\D� 5LYHUV�� QHZO\� GLYRUFHG�
DQG�VHHNLQJ�D�IUHVK�VWDUW��PRYHV�WR�
1HZSRUW� WR� EH� QHDU� KHU� EURWKHU��
+DUOH\�� ,QVWHDG�RI�JDLQLQJ�JUHDWHU� IDPLO\�VWDELOLW\��VKH�
VWXPEOHV�LQWR�D�QHVW�RI�GHFHLW�LQYROYLQJ�D�JURXS�RI�HQ�

YLURQPHQWDO�DFWLYLVWV�ZLWK�ZKRP�+DUOH\�LV�HQWDQJOHG��
7KH�&RDVW�'HIHQGHUV�DUH�EODPHG�IRU�D�ILVKLQJ�ERDW�ILUH�
DQG�D�VWULQJ�RI�YDQGDOLVP��+DUOH\�GHQLHV�WKHLU�UHVSRQ�
VLELOLW\�� WKDW� LV�� IRU�HYHU\WKLQJ�H[FHSW�D�EXOOGR]HU� ILUH��
:KHQ�D�\RXQJ�ZRPDQ�PHPEHU�RI�WKH�&RDVW�'HIHQG�
HUV� GLVDSSHDUV� 0D\D� IHHOV� VKH� LV� WKH� RQO\� RQH� ZKR�
FDUHV��+DUOH\�ZRQ·W�GLVFXVV�LW��FDXVLQJ�0D\D�WR�ZRQGHU�
KRZ�PDQ\�VHFUHWV�KH�PD\�KDYH��

:KHQ�DQRWKHU�ILUH�WXUQV�0D\D·V�ZRUOG�LQVLGH�RXW��
VKH�PDNHV� LW� KHU� MRE� WR� XQFRYHU� WKH� WUXWK� DERXW� WKH�
&RDVW�'HIHQGHUV��KHU�EURWKHU��DQG�D�SDLU�RI�P\VWHULRXV�
ERQHV�

&KULVWLQH�)LQOD\VRQ�KDV�FUHDWHG�DQ� LQYLWLQJ�ZRUOG�
ZLWK� D� FRPIRUWDEOH� FDVW� RI� FKDUDFWHUV�� PRVW� QRWDEO\�
WKH�GRJJHG�VOHXWK�0D\D�5LYHUV��&HUWDLQO\�1HZSRUW�KDV�
PRUH�VHFUHWV��LI�QRW�ERQHV��ZDLWLQJ�IRU�KHU�WR�XQHDUWK�

���+ROO\�)UDQNR
�

6DOO\�-R�6XUYLYHV�6L[WK�*UDGH���
$�-RXUQDO

%\�.DUHQ�.HOW]
'RQ·W�OHW�WKH�WLWOH�RI�.DUHQ�.HOW]·V�QHZ�ERRN�VFDUH�

\RX�DZD\��$OWKRXJK�6DOO\� -R�6XUYLYHV�6L[WK�*UDGH��$�
-RXUQDO� �+DSS\� +RXVH� 3UHVV�� LV� ZULWWHQ� IRU� D� \RXQJ�
DXGLHQFH��LW� WHOOV�D�EHOLHYDEOH�VWRU\�ZLWK�ZHOO�GHILQHG�

FKDUDFWHUV� WKDW�FDQ�EH�HQMR\HG�E\�
NLGV� DQG� DGXOWV�� 7KH� ERRN� PDGH�
PH� KDSS\�ZKLOH� ,� ZDV� UHDGLQJ� LW��
7KH� SURWDJRQLVW�� 6DOO\� -R�� WHOOV� KHU�
ILUVW�SHUVRQ� VWRU\� WKURXJK� MRXUQDO�
HQWULHV��ZKLFK�JUDQW�KHU�D�PHDQV�WR�
GHDO� ZLWK� IDPLO\� DQG� IULHQGV�� +HU�
SUREOHPV� UDQJH� IURP� WKH�KLODULRXV�
WR�WKH�VHULRXV��EXW�DOO�DUH�PRYLQJ��

1RZ� WKDW� ,·YH� HQMR\HG� WKH�
ERRN� ,�PD\� ORRN� IRU�D� ILIWK��RU�VL[WK�JUDGHU� WR�JLYH� LW�
WR��RU�,�PD\�EH�VHOILVK�DQG�NHHS�LW�RQ�P\�ERRNVKHOI�WR�
UH�UHDG�ZKHQ�,�QHHG�WR�ODXJK��

³�0DUOHQH�+RZDUG

7KH�0LVVLQJ�,WDOLDQ�*LUO

%\�%DUEDUD�&RUUDGR�3RSH
7KH�0LVVLQJ�,WDOLDQ�*LUO��3HJDVXV��LV�WKH�WKLUG�LQ�WKH�

P\VWHU\�VHULHV�E\�%DUEDUD�&RUUDGR�3RSH�IHDWXULQJ�$YR�
FDW�%HUQDUG�0DUWLQ�DQG�KLV�ZLIH��&ODLULH��D�SULYDWH�JLUOV�
VFKRRO�WHDFKHU�LQ�QLQHWHHQWK�FHQWXU\�3DULV��

&ODLULH� LV� LQYROYHG� LQ� LQWULJXH� VXUURXQGLQJ� )UDQF�
HVFD�/DXUHQ]DQR��WKH�VFKRRO�FKDU�ZRPDQ��DQG�)UDQF�
HVFD·V�GDXJKWHUV��7KH�GHDWK�RI�KHU�GDXJKWHU·V�DWWDFNHU�

FRQWLQXHG�RQ�SDJH��
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5HDGHU�5DYHV���������

VHWV� RII� PRUH� PXUGHUV� DPRQJ�
DQDUFKLVWV� DQG� WKH� IRUHLJQ�ERUQ�
PHPEHUV�RI� 3DULV·� RXWHU� FRPPX�
QLWLHV�� $V� &ODLULH� DWWHPSWV� WR� UHV�
FXH� WKH�/DXUHQ]DQRV� IURP�SROLFH�
VXVSLFLRQV�DQG�WKH�UHDO�NLOOHU��VKH�
FURVVHV�FODVV�OLQHV�WR�HQWHU�D�ZRUOG�
PRUH�LPSRYHULVKHG�WKDQ�VKH�HYHU�
LPDJLQHG�� +HU� JURZLQJ� FRXUDJH�
DQG� SHUVHYHUDQFH� GUDZ� KHU� KXV�
EDQG�DQG�3ROLFH�,QVSHFWRU� -REHUW� WR� WKH�WUXWK�RI�D�YL�
FLRXV�PDQ·V�GHSUDYHG�PLQG�

%DUEDUD�&RUUDGR�3RSH�EULQJV�WKH�GDUN�3DULV�RI�WKH�
����V�WR�OLIH�ZLWK�DOO�LWV�XQGHUFXUUHQWV�RI�VRFLDO�XSKHDY�
DO��ZRPHQ·V� ULJKWV�� DQDUFKLVW� DQG� IRUHLJQ�ERUQ� ULJKWV��
DQG�FODVV�H[SHFWDWLRQV��3RSH·V�VWRU\�LV�FRPSHOOLQJ�DQG�
KHU� UHVHDUFK� LPSHFFDEOH��7KH�3DULV�GHWDLOV� LOOXPLQDWH�
WKH�VWUHQJWK�RI�WKH�SRRU�DQG�WKHLU�IUDJLOH�VLWXDWLRQ�LQ�D�
ZRUOG�ZKHUH�FODVV�GHWHUPLQHV�SRVVLELOLWLHV��

%UDYD�
3RSH·V� SUHYLRXV� P\VWHULHV� IHDWXULQJ� $YRFDW� %HU�

QDUG� 0DUWLQ� DQG� &ODLULH� 0DUWLQ� LQFOXGH� &H]DQQH·V�
4XDUU\�DQG�7KH�%ORRG�RI�/RUUDLQH�

³�5DH�5LFKHQ

*RG�,V�'LVDSSRLQWHG�LQ�<RX

%\�0DUN�5XVVHOO

:KHQ�,�ILUVW�VDZ�WKH�WLWOH�*RG�,V�'LVDSSRLQWHG�LQ�
<RX� �7RS�6KHOI�3URGXFWLRQV�� ,� VKRRN�P\�KHDG� LQ�GLV�

EHOLHI�� $XWKRU� 0DUN� 5XVVHOO�
WRRN�RQ�WKH�WDVN�RI�SUHVHQWLQJ�
D� FRQGHQVHG� YHUVLRQ� RI� WKH�
%LEOH�DQG�GRHV�D�JUHDW�MRE�RI�
LW��8VLQJ�RQO\�D�IHZ�SDJHV�IRU�
HDFK�%LEOH�FKDSWHU��KH�WHOOV�WKH�
%LEOLFDO�VWRULHV�XVLQJ�PRGHUQ�
YHUQDFXODU��7KH�LOOXVWUDWLRQV����
KLODULRXV� FDUWRRQV� GUDZQ� E\�
1HZ�<RUNHU�FDUWRRQLVW�6KDQ�
QRQ�:KHHOHU�²�HQKDQFH�5XV�
VHOO·V�XQLTXH�LQWHUSUHWDWLRQ�RI�
%LEOLFDO�PHVVDJHV��

%H\RQG�WKH�FRQWHQWV��WKH�ERRN�LWVHOI�LV�D�WUHDVXUH�
ZRUWK\� RI� D� KROLGD\� JLIW�� ,W� KDV� D� EHDXWLIXOO\� ERXQG�
EODFN�FRYHU��IHDWXULQJ�D�VROLWDU\�VLOYHU�JUDSKLF��7KH�SDJ�
HV�DUH�SULQWHG�RQ�KHDY\�VWRFN�ZLWK� WKH�DGGHG�ERQXV�
RI�D�ERXQG�ULEERQ�ERRNPDUN��,·P�DOZD\V�D�VXFNHU�IRU�
ERRNV�ZLWK�ULEERQ�ERRNPDUNV��VR�EHIRUH�,�HYHQ�UHDG�D�
ZRUG�RI�WKLV�ERRN�,�ZDV�UHDG\�WR�EH�LPSUHVVHG�

³�0DUOHQH�+RZDUG
�

FRQWLQXHG�IURP�SDJH��

0\�%XWWHUIO\�*LUO���)OLJKW�IURP�&DQFHU���
$EXVH��6FKL]RSKUHQLD

%\�$QQHWWH�:KLWH�3DUNV

,Q�0\�%XWWHUIO\�*LUO��)UHVKFXW�3UHVV���FDQFHU�VWULNHV�
QRW� MXVW� ORYLQJ�� ZHOO�DGMXVWHG� IDPLOLHV�� EXW� DOVR� G\V�
IXQFWLRQDO� RQHV� UXOHG� E\� GHQLDO� DQG� LJQRUDQFH�� 7KLV�
ERRN�ZLOO�PDNH� \RX� FU\��PDNH� \RX� DQJU\� DQG�PDNH�
\RX�ELWH�\RXU�QDLOV�ZLWK�DQ[LHW\��)LQDOO\��LW�PD\�PDNH�
\RX�MXPS�LQ�WKH�DLU�DQG�VKRXW�´<HV�µ�<RX�PD\�ZDQW�WR�
KXJ�DQG�ZHHS�ZLWK�WKH�DXWKRU�

$QQHWWH�:KLWH�3DUNV·�PHPRLU�FKDUWV�WKH�MRXUQH\V�
RI� WKUHH�JHQHUDWLRQV��&DOOLH�� D�FDQFHU�SDWLHQW�� LV�PDU�
ULHG�WR�WKH�YLROHQW�DQG�DEXVLYH�7DLW��+H�WHOOV�&DOOLH�VKH�
FDQ� JHW�ZHOO� LI� VKH� GULQNV� FDUURW� MXLFH� DQG� MRJV�� DQG�
WKUHDWHQV�WKDW�VKH·OO�EH�MDLOHG�E\�WKH�KRVSLWDO�EHFDXVH�
KH�ZRQ·W�SD\�IRU�KHU�K\VWHUHFWRP\�²�D�VXUJHU\�KH�VD\V�
ZLOO�PDNH�KHU�OHVV�RI�D�ZRPDQ�

)ULJKWHQHG�� QDwYH� DERXW� KHU� FRQGLWLRQ� DQG� KHU�
ULJKWV��&DOOLH�WXUQV�WR�KHU�PRWKHU��&RUELH��ZKR�WXUQHG�
KHU�RZQ�OLIH�DURXQG�DQG�ZRQ�D�SURIHVVRUVKLS�DW�D�0LG�
ZHVW� XQLYHUVLW\�� )HHOLQJ� KHOSOHVV� DQG� JXLOW\�� &RUELH�
\HDUQV�WR�DVVLVW�&DOOLH�DQG�UHVFXH�KHU�WUHDVXUHG�JUDQG�
GDXJKWHU��6QXJJOHV��IURP�WKH�FKLOG·V�IDWKHU��7DLW�

2IIHULQJ� D� IRLO� WR� 7DLW� LV� &RUELH·V� JHQWOH�VSLULWHG�
KXVEDQG��1RDK��+H�UHSHDWHGO\�SURYLGHV�VWUHQJWK�DQG�
VXSSRUW�WR�WKLV�IDPLO\�DV�D�FRXQWHUZHLJKW�WR�7DLW�DQG�KLV�
HIIRUWV��(YHQ�VRFLDO�ZRUNHUV�DUH�FOXHOHVV�DERXW�KRZ�WR�
KHOS�&DOOLH�

7KLV�VWRU\�LV�DERXW�D�IDPLO\�LQ�FULVLV�DQG�DERXW�WKH�
IRUPDWLRQ� RI� FRPPXQLW\� ²� WKH� UHODWLYHV�� IULHQGV� DQG�
FRPSDVVLRQDWH�VWUDQJHUV�ZKR�XQLWH�DURXQG�D�ZRPDQ�
DQG�D�FKLOG�WR�SURYLGH�NLQGQHVV��KRSH�DQG�ORYH�

³�3DWULFLD�0DF$RGKD

6DYH�WKH�'DWH�
� 7R�EHWWHU�VHUYH�RXU�PHPEHUV��2:&�
ZLOO�KROG�TXDUWHUO\�PHPEHU�PHHWLQJV��
2XU�ZLQWHU�PHHWLQJ�ZLOO�IHDWXUH�D�SDQHO�
GLVFXVVLRQ�ZLWK�ORFDO�DXWKRUV��IROORZHG�
E\�EUHDNRXW�GLVFXVVLRQ�JURXSV��
� ,W·V�D�FKDQFH�IRU�2UHJRQ�ZULWHUV�WR�
JHW�WR�NQRZ�RQH�DQRWKHU�ZKLOH��
OHDUQLQJ�IURP�WKH�SURV��$GPLVVLRQ�IRU�
2:&�PHPEHUV�DQG�WKHLU�JXHVWV�LV�IUHH�

� 6DYH�WKH�GDWH��
� ��S�P���:HGQHVGD\��-DQ�����DW�
� 7DERU6SDFH�������6�(��%HOPRQW��
� 3RUWODQG
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)RXQGHUV�'D\�����
,Q�$XJXVW��2:&�FHOHEUDWHG�LWV���WK�DQQLYHUVDU\�ZLWK�D�)RXQGHUV�'D\�2SHQ�+RXVH�DW�WKH�&RORQ\KRXVH�LQ

�5RFNDZD\�%HDFK��2OGWLPHUV�DQG�QHZFRPHUV�HQMR\HG�EUXQFK�DQG�WKH�RSSRUWXQLW\�WR�H[SORUH�WKH�KLVWRULF�KRXVH��

-HDQ�$XHO��/RUL�/DNH�DQG�5D\�$XHO

9DOHULH�%URRNV��&DURO�&ROH�DQG�/XFD�+DUW

'LDQ�+LOOLDUG�DQG�9DOHULH�%URRNV

-DQ�%HDU��/RLV�-HDQ�%RXVTXHW�DQG�5DH�5LFKHQ
'·1RUJLD�3ULFH�DQG�+ROO\�)UDQNR

0DUOHQH�+RZDUG�DQG�%RE�=LPPHU
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:RUGVWRFN%LOO�	�5DH·V�([FHOOHQW�$GYHQWXUH

Verse of Ages

+DSS\�9DOOH\�:ULWLQJ�&OXE�HQMR\HG�WKH�VSUXFH�IRUHVW�DQG�
VZDPS�GXULQJ�WKHLU�VWD\�DW�&RORQ\KRXVH��%LOO�&DPHURQ�
�P\VWHU\�ZULWHU��DQG�5DH�5LFKHQ��<$�QRYHOV��ZHUH�KHOSHG�E\�
SDUHQW��6KHOOL�9UDEHO��LQ�RXU�DGYHQWXUH�DW�WKH�FRDVW��

6WXGHQWV�
DQG�WHDFKHUV�
ZURWH��SOD\HG�
ZRUG�JDPHV�
DQG�VKDUHG�
VWRULHV�LQ�WKH�
HYHQLQJV�

2:&�
PHPEHUV�DQG�
JXHVWV�ILOOHG�
7DERU�6SDFH�
IRU�WKH�ODXQFK�
RI�9HUVH�RI�

$JHV�UHDGLQJ�
VHULHV��3RHWV�
UDQJLQJ�IURP�
WKHLU�WHHQV�WR�
WKHLU�QLQHWLHV�
UHDG�WKHLU�
SRHWU\�DQG�
GD]]OHG�WKH�
DXGLHQFH��

Book Club

$XWKRUV� &KULVWLQH� )LQOD\VRQ� DQG� /RUL� /DNH�
JUHHWHG�IRONV�DW�2:&·V�:RUGVWRFN�ERRWK�

*UHJ�1RNHV�ZDV� WKH� IHDWXUHG�ZULWHU�DW� WKH�1RY��
���2UHJRQ�%RRN�&OXE�HYHQW�DW�%URDGZD\�%RRNV��

1DQF\�)O\QQ .DWKHULQH�%LQIRUG
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0DQ\KRUVHV� SXUVXH� FDWWOH� UXVWOHUV�
ZKR� WKUHDWHQ� WKH� YHU\� H[LVWHQFH� RI�
WKH� UDQFK�� 7KURXJK� LW� DOO� WKH\�PXVW�
FRPH�WR�WHUPV�ZLWK�WKHLU�IHHOLQJV�IRU�
HDFK�RWKHU��PDUMRULHWKHOHQ�FRP

'RQ�&ROEXUQ·V�QHZ�SRHWU\�FKDS�
ERRN�� 7RPRUURZ� 7RR�� 7KH� %UHQGD�
0RQRORJXHV��
LV� D� VHTXHQFH�
RI�VKRUW�SRHWLF�
PRQRORJXHV��
7KH\� WHOO� D�
VWRU\� 'RQ� UH�
SRUWHG�IRU�7KH�
2 U H J R Q L D Q�
DERXW� %UHQ�
GD� .LOOLDQ�� D�
\RXQJ�ZRPDQ�
IDFLQJ� EUHDVW�
FDQFHU� ZKLOH�
SUHJQDQW��7KH�PRQRORJXHV�DUH�LQ�WKH�
YRLFHV� RI� %UHQGD� DQG� IRONV� DURXQG�
KHU�� LQFOXGLQJ� KHU� EDE\� GDXJKWHU��
$ELJDLO�� �)LQLVKLQJ� /LQH� 3UHVV�� GRQ�
FROEXUQ�QHW

7KH�VKRUW�ILOP�PDGH�IURP�+DOH\�
,VOHLE·V�VFULSW�DOLV�YRODW�SURSULLV��ZDV�
QDPHG� %HVW� &RPHGLF� 6KRUW� E\� WKH�
2UHJRQ� ,QGHSHQGHQW� )LOP� )HVWLYDO��
������7KH�VFULSW�SUHYLRXVO\�ZRQ�WKH�
:LOODPHWWH� :ULWHUV� )LOPODE� �����
VFULSW�WR�ILOP� FRQWHVW�� 7KH� UHVXOWLQJ�
ILOP�ZDV�VFUHHQHG�DW�WKH�:LOODPHWWH�
:ULWHUV�&RQIHUHQFH��KDOH\LVOHLE�FRP

$Q�LQWHUYLHZ�ZLWK�-HDQ�0��$XHO��
ORQJWLPH�PHPEHU�DQG�EHVWVHOOLQJ�DX�

WKRU�RI�7KH�&ODQ�
RI� WKH� &DYH�
%HDU�� FDQ� EH�
IRXQG� RQ� 7KH�
$XWKRU·V� 5RDG�
�DXWKRUVURDG�
FRP��� 3RUWODQG�
HUV�*HRUJH�0D�
VRQ� DQG� 6DOOL�
6ODXJKWHU� WUDYHO�
WKH� FRXQWU\�� LQ�
WHUYLHZLQJ� DX�

$� PHPRLU� E\� $QQHWWH� :KLWH�
3DUNV��0\�%XWWHUIO\�*LUO��)OLJKW�IURP�
&DQFHU�� $EXVH�� 6FKL]RSKUHQLD�� UH�
YHDOV�KRZ�WKH�DXWKRU�KHOSV�D�VFKL]R�
SKUHQLF� GDXJKWHU� DV� ERWK� VWUXJJOH�
ZLWK� DQG� VXUYLYH� FDQFHU�� 'RPHVWLF�
YLROHQFH�� DEXVH�� FDQFHU� DQG� PHQ�
WDO� LOOQHVV� LQWHUVHFW�ZLWK� WKH� IDPLO\·V�
VWRUP\�� JXLOW�ULGGHQ� SDVW�� �)UHVKFXW�
3UHVV�

´,·P�6RUU\��,�&DQ·W�+HDU�<RXµ�E\�
/HODQG�6SHQFHU�ZRQ�IRXUWK�SODFH�LQ�
WKH�0HPRLU�3HUVRQDO�(VVD\�FDWHJRU\�
LQ�WKH������:ULWHU·V�'LJHVW�FRPSHWL�
WLRQ�

,Q� .D\� .HQ\RQ
V� QHZ� ERRN�� $�
7KRXVDQG� 3HU�
IHFW� 7KLQJV�� D�
9LFWRULDQ� ZRP�
DQ� MRXUQH\V� WR�
DQ� DOWHUQDWH�
�� W K � F HQ W X U \�
,QGLD� WR� FKRRVH�
EHWZHHQ� WZR�
VXLWRUV�� .HQ\RQ�
LV� WKH� DXWKRU� RI�
HOHYHQ� VFLHQFH�

ILFWLRQ� DQG� IDQWDV\� QRYHOV�� ND\NHQ�
\RQ�FRP

2:&�PHPEHU�DQG�PHQWRU�/DU�
U\�%URRNV� KDV� D� QHZ�ZULWLQJ� ERRN��
6WRU\�3K\VLFV��+DUQHVVLQJ�WKH�8QGHU�
O\LQJ�)RUFHV�RI�6WRU\WHOOLQJ��,W�IROORZV�
6WRU\� (QJLQHHULQJ�� EXLOGLQJ� RQ� WKDW�
EDVH�WR�JR�GHHSHU�LQWR�WKH�UDWLRQDOH�
EHKLQG�FUDIW���:ULWHU·V�'LJHVW�%RRNV��
VWRU\IL[�FRP�

0 L W F K�
/XFNHWW·V�+DUS�
3�� *UDYH\� LV�
EDFN� ZLWK� D�
VHFRQG�HERRN��
7KH� 0DQ� LQ�
WKH� /RRQ�� WKH�
VHTXHO� WR� 7R�
.LOO� D� &RP�
PRQ� /RRQ��
7KLV� PXUGHU�

P\VWHU\�LV�D�TXLUN\��HFR�IULHQGO\�WRXU�
GH�IRUFH��6HW�LQ�WKH�ZLOGV�RI�:DVKLQJ�
WRQ·V�2O\PSLF�3HQLQVXOD��+DUS�JRHV�
IURP� IDWKHUKRRG� WR� ´IHDWKHUKRRGµ�
DQG� EDFN� DJDLQ�� �,PDJLQDWLRQ� )XOO\�
'LODWHG�3XEOLVKLQJ��PLWFKOXFNHWW�FRP

&KULVWLQH�)LQOD\VRQ·V�GHEXW�P\V�
WHU\��7LS�RI�D�%RQH��$GYHQWXUH�3XE�
OLFDWLRQV��LV�D�IDVW�SDFHG�VWRU\�VHW�RQ�
WKH�2UHJRQ�FRDVW��$IWHU�KHU�EURWKHU�
LV�DFFXVHG�RI�DQ�XQWKLQNDEOH�FULPH��
0D\D� GLVFRYHUV� DQ� HHULH� FOXH�� %XW�
WKH� FORVHU� VKH�JHWV� WR� WKH� WUXWK�� WKH�
FORVHU�D�PXUGHUHU�IROORZV��FKULVWLQH�
ILQOD\VRQ�FRP

-XPS�WKH�*XQ��ERRN�IRXU�LQ�WKH�
*XQ�6HULHV��E\�/RUL�/��/DNH� IHDWXUHV�
'H]� 5HLOO\�� D�
SDWURO�VHUJHDQW�
ZLWK� WKH� 6DLQW�
3DXO� 3ROLFH��
ZKR� WULHV� WR�
GHFLGH� RQ� KHU�
FDUHHU� GLUHF�
WLRQ��7R�6:$7�
RU�WR�,QYHVWLJD�
WLRQV"� /DNH� LV�
WKH� DXWKRU� RI�
HOHYHQ� SXE�
OLVKHG� QRYHOV�� LQFOXGLQJ� KHU� 3XEOLF�
(\H�0\VWHU\�6HULHV���5HJDO�&UHVW�(Q�
WHUSULVH��ORULOODNH�FRP

-XGJH� 6XH� *UDIWRQ� DZDUGHG�
2:&� PHPEHU� &LQG\� %URZQ� WKLUG�
SODFH� LQ� WKH� LQWHUQDWLRQDO� :RUGV�
ZLWK� -DP� H]LQH� )LUVW� 3DJH�&RPSHWL�
WLRQ�IRU�DQ�H[FHUSW� IURP�KHU� WKHDWHU�
P\VWHU\�PDQXVFULSW�� ´7KH� 6RXQG�RI�
0XUGHU�µ� ´7KH�SLWFK� LV� XQGHUSOD\HG�
FRPHG\�ZLWK�WKH�VXJJHVWLRQ�RI�PDG�
FDS�DGYHQWXUH�RQ�WKH�KRUL]RQ���*UDI�
WRQ�VDLG���ZZZ�ZRUGVZLWKMDP�FR�XN�
VHDUFK�ODEHO�&RPSHWLWLRQV�� � FLQG\�
EURZQVWRULHV�FRP

0DUMRULH� 7KHOHQ·V� QHZ� FULPH�
QRYHO�� +LJK� 'HVHUW� 'HWHFWLYH�� WKH�
VHFRQG� LQ� KHU� VHULHV�� LV� QRZ� DYDLO�
DEOH�DV�D�GLJLWDO�ERRN��)LRQD�DQG�-DNH�

��0HPEHU�1HZV����������

FRQWLQXHG�RQ�SDJH��
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-RVH� %XLOGV� D� :RPDQ�� �2ROLJDQ�
3UHVV��������03ROR�3UHVV��������ZRQ�
)LUVW� 3ODFH�)LFWLRQ� LQ� WKH�.D\�6QRZ�
$ZDUGV�LQ�������MDQEDURVV�FRP

$QQH� +HQGUHQ·V� WKLUG� ERRN� LV�
3URMHFW�5XQDZD\���D�QRYHO�WKDW�FRQ�
VLGHUV�KLJK�IDVKLRQ��KLJK�DVSLUDWLRQV��
GLVLOOXVLRQPHQW�DQG�FUHDWLYH�WKHIW�LQ�
1HZ�<RUN·V�JDUPHQW�GLVWULFW���5LQJ�RI�
)LUH�3XEOLVKLQJ��DQQHKHQGUHQ�FRP

,UHQH�0DUWLQ·V�7KH� )DPLO\� WKDW�
1HYHU� 7KUHZ�
$ Q \ W K L Q J�
$ZD\� LV� D�
VPDOO� YROXPH�
RI� SRHWU\� RQ�
ILVKHULHV�� KLV�
WRU\�DQG�VSLUL�
WXDOLW\�� LPDU�
WLQ#LLQHW�FRP�

WKRUV�DORQJ�WKH�ZD\��$XHO��ZKRVH�VL[�
YROXPH� (DUWK·V� &KLOGUHQ� VHULHV� KDV�
EHHQ� UHDG� E\� PLOOLRQV� ZRUOGZLGH��
LV� WKH���WK�LQWHUYLHZ�LQ�WKHLU�VHULHV��
MHDQDXHO�FRP

6X]DQQH� 2OVHQ� KDV� WZR� ]DQ\�
VWRULHV� LQ� D� MXVW�UHOHDVHG�KXPRU�DQ�

WKRORJ\� DERXW�
GR�LW�\RXUVHOI�
SURMHFWV� JRQH�
EDG�� 7KH�
ERRN�� 1RW�
<RXU� 0RWKHU·V�
% R R N « 2 Q�
+RPH� ,P�
SURYHPHQW�� LV�
IURP� IRUPHU�
F R � D X W K R U V�
DQG� HGLWRUV� RI�

WKH�&KLFNHQ�6RXS�IRU�WKH�6RXO�VHULHV��
�3XEOLVKLQJ�6\QGLFDWH��&DOLIRUQLD��VX�
]DQQHROVHQ�FRP

5DQGDOO� 3ODWW·V� /LEHUW\·V� &KULVW�
PDV�ZDV�RQH�RI�WKUHH�ILQDOLVWV�LQ�WKH�
&KLOGUHQ·V�/LWHUDWXUH�FDWHJRU\�RI�WKH�

FRQWLQXHG�IURP�SDJH�� �����3(1�&HQWHU�/LWHUDU\�$ZDUGV��,W�
ZDV� DZDUGHG� WKH� :LOO� 5RJHUV� 0H�
GDOOLRQ� $ZDUG� DQG� WKH� :LOOD� /LWHU�
DU\�$ZDUG��ZDV�D�ILQDOLVW�LQ�5HDGLQJ�
WKH�:HVW�%RRN�$ZDUGV�DQG�UHFHLYHG�
KRQRUDEOH�PHQWLRQ� LQ� WKH�:DVKLQJ�
WRQ�6WDWH�%RRN�$ZDUGV���7H[DV�7HFK�
8QLYHUVLW\�3UHVV��SODWWERRNV�FRP

$OH[�6FXOO\·V�QHZ�DQWKRORJ\��(Q�
WHU� DW� <RXU�2ZQ�5LVN��'DUN�0XVHV��
6SRNHQ�6LOHQFHV��LV�D�XQLTXH�ORRN�DW�
GLIIHUHQW�SHUVSHFWLYHV�LQ�IRXU�IDPRXV�
*RWKLF�GDUN�ILFWLRQ�VKRUW�VWRULHV�� ILU�
EROJSXEOLVKLQJ�FRP

0V��%DURVV�*RHV�WR�3DULV�DQG�0V��
%DURVV� *RHV�
WR� 0H[LFR�
6DQ�0LJXHO�GH�
$OOHQGH�� LOOXV�
WUDWHG� JUDSKLF�
WUDYHO� ERRNV�
E\�-DQ�%DURVV��
KDYH� EHHQ�
SXEOLVKHG� E\�
03ROR� 3UHVV��
+HU� LPDJLQD�
WLYH� QRYHO��

��0HPEHU�1HZV����������

6HQG�XV�\RXU�QHZV�
VR�ZH�FDQ�VKDUH�\RXU�VXFFHVVHV�

+DYH�\RX�SXEOLVKHG"�*RW�D�ERRN�FRPLQJ�RXW�VRRQ"�,V�\RXU�SRHWU\�RQ�WKH�ERRNVKHOYHV"�

2U�RQ�WKH�ZHE"�$UH�\RX�UHDGLQJ�RU�SHUIRUPLQJ�\RXU�ZULWLQJ�IRU�WKH�SXEOLF"�

+DYH�\RX�EHHQ�DZDUGHG�D�SUL]H�RU�SODFHG�LQ�D�FRQWHVW"�

��� ,QFOXGH�\RXU�QDPH��DGGUHVV��DQG�SKRQH�QXPEHU��
��� ,QFOXGH�WKH�WLWOH�RI�\RXU�ZRUN��WKH�SXEOLVKHU�DQG�D�VKRUW�
� GHVFULSWLRQ�RI�WKH�VWRU\��SRHP��DUWLFOH�RU�HVVD\�
�� ,I�\RX�FDQ��VHQG�XV�D�GLJLWDO�FRYHU�SKRWR�LQ�FRORU�RU�EODFN�ZKLWH��
� IURP�����WR�����GSL���:HE�SKRWRV�DUH�QRW�XVHIXO��

6HQG�\RXU�QHZV�WR��LQIR#RUHJRQZULWHUVFRORQ\�RUJ
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1DQF\�)O\QQ�³�-DQXDU\·V�PHQWRU

1DQF\�)O\QQ�� DZDUG�ZLQQLQJ�SRHW��ZLOO� EH� WKH� -DQXDU\�
�����:ULWHU�LQ�WKH�+RXVH��1DQF\�ZLOO�ZRUN�ZLWK�ZULWHUV�WR�
FUHDWH� DQ� DHVWKHWLF³DQ� DUWLVWLF� TXDOLW\� RI� ZULWLQJ� GLVWLQFWO\�
WKHLU�RZQ��

1DQF\�KDLOV�IURP�WKH�DQWKUDFLWH�FRXQWU\�RI�QRUWKHDVWHUQ�
3HQQV\OYDQLD�ZKHUH�VRPHKRZ��DW�DQ�HDUO\�DJH��VKH�IHOO�LQ�ORYH�
ZLWK�ZRUGV�LQVWHDG�RI�D�VLQNKROH�RU�WKH�WKHQ�SROOXWHG�6XVTXH�
KDQQD�5LYHU��6KH�DWWHQGHG�2EHUOLQ�&ROOHJH�LQ�WKH�����V��&RU�
QHOO�8QLYHUVLW\�LQ�WKH�����V��DQG�UHFHLYHG�DQ�0�$��LQ�(QJOLVK�
&UHDWLYH�:ULWLQJ�IURP�681<�%LQJKDPWRQ�LQ�������

)RU�QHDUO\�WZHQW\�\HDUV��VKH�ZRUNHG�IRU�&RUQHOO�8QLYHU�
VLW\·V�FHQWUDO�LQIRUPDWLRQ�WHFKQRORJLHV�GLYLVLRQ�LQ�HFOHFWLF�DU�
HDV�VXFK�DV�VWUDWHJLF�FRPPXQLFDWLRQV��WHFKQRORJ\�SXEOLVKLQJ�
DQG�HGLWLQJ��PDUNHWLQJ�DQG�RXWUHDFK��DQG�EXVLQHVV�PDQDJH�
PHQW��

$IWHU�PDQ\�\HDUV�OLYLQJ�RQ�D�GRZQWRZQ�FUHHN�LQ�,WKDFD��
1HZ�<RUN��VKH�PDUULHG�WKH�VFLHQWLVW�ZKRVH�KRXVH�ZDV�RQFH�
WKH�VHWWLQJ�IRU�OHJHQGDU\�&RUQHOO�(QJOLVK�'HSDUWPHQW�SDUWLHV�
ZKHUH�9ODGLPLU�1DERNRY�FKDLQ�VPRNHG�FLJDUHWWHV��,Q�������

WKH\�SDFNHG�WKHLU�&RQHVWRJD�9ROYR�����DQG�KHDGHG�IRU�WKH�IRRWKLOOV�RI�WKH�2UHJRQ�&RDVW�5DQJH��ILQDOO\�VHWWOLQJ�QHDU�
WKH�PLJKW\�&ROXPELD�LQ�1RUWKHDVW�3RUWODQG�LQ�������

,Q�3RUWODQG��YROXQWHHU�JLJV�KDYH�LQFOXGHG�HGLWRULDO�ZRUN�ZLWK�9RLFH&DWFKHU�DQG�WKH�:ULWHUV·�'RMR��UHDGLQJ�XQ�
VROLFLWHG�PDQXVFULSWV�IRU�7LQ�+RXVH��DQG�FRPPXQLW\�SURMHFWV�ZLWK�0DLQ�6WUHHW�$OEHUWD��WKH�:RRGODZQ�&RPPXQLW\�
*DUGHQ��DQG�6XQGD\�3DUNZD\V��+HU�ZULWLQJ�KDV�UHFHLYHG�WKH�-DPHV�-RQHV�)LUVW�1RYHO�)HOORZVKLS�DQG�DQ�2UHJRQ�/LWHU�
DU\�)HOORZVKLS��5HFHQW�SRHPV�KDYH�DSSHDUHG�LQ�%ORRG�2UDQJH�5HYLHZ��3$1.��DQG�TDUUWVLOXQL��KHU�VHFRQG�FKDSERRN��
(WHUQLW\�D�&RDO·V�7KURZ��ZDV�SXEOLVKHG�E\�%XUQLQJ�5LYHU�LQ�������

$�FRPSOHWH�OLVW�RI�KHU�SXEOLFDWLRQV��DZDUGV��DQG�UHDGLQJV³DV�ZHOO�DV�KHU�WHDFKHUV�PHQWRUV�RYHU�WKH�\HDUV��DW�WKH�
3RUW�7RZQVHQG�:ULWHUV·�&RQIHUHQFH�DQG�0RXQWDLQ�:ULWHUV�WR�QDPH�EXW�WZR�³LV�DW�ZZZ�QDQF\IO\QQ�FRP�

-DQXDU\�:ULWHU�LQ�WKH�+RXVH��1DQF\�)O\QQ

2:&�WUDGLWLRQ�FRQWLQXHV�ZLWK�:ULWHU�LQ�WKH�+RXVH�:HHNHQGV

7KH�:ULWHU� LQ� WKH�+RXVH�SURJUDP�EULQJV� WDOHQWHG�ZULWHUV� WR� WKH�&RORQ\KRXVH�RQ� WKH�2UHJRQ�FRDVW� IRU�
ZHHNHQG�UHWUHDWV��7KH�SURJUDP�IHD�
WXUHV�D�ZULWHU�ZKR�DOVR�VWD\V�DW�WKH�
&RORQ\KRXVH��D�KLVWRULF�ORJ�FDELQ�LQ�
5RFNDZD\�%HDFK��

7KH� ZULWHU� LV� DYDLODEOH� IRU� LQ�
GLYLGXDO� FRQVXOWDWLRQV� ZLWK� HDFK��
UHWUHDW� SDUWLFLSDQW�� 7KH� ZHHNHQG�
DOVR�RIIHUV�DEXQGDQW�WLPH�WR�ZULWH��

7KH�FRVW� LV������ IRU�PHPEHUV��
�����IRU�QRQPHPEHUV��WKLV�LQFOXGHV�
WZR�QLJKWV·�ORGJLQJ��

3DUWLFLSDQWV� SURYLGH� WKHLU� RZQ�
IRRG� DQG� EHGGLQJ�� $� FRPPXQDO�
PHDO�PD\�EH�DUUDQJHG�ZLWK�WKH�FRQ�
VHQW�RI�WKH�PHQWRU�

�)RU�PRUH�LQIRUPDWLRQ��YLVLW�
RUHJRQZULWHUVFRORQ\�RUJ

7KH�&RORQ\KRXVH�DW�5RFNDZD\�%HDFK�RYHUORRNLQJ�WKH�3DFLILF
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D��FRPPXQLW\�RI�ZULWHUV
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2UHJRQ�:ULWHUV�&RORQ\�LV�D�QRQSURILW�RUJDQL]DWLRQ�UHSUHVHQWLQJ�DQG�QXUWXULQJ�SURIHVVLRQDO�
DQG�QRYLFH�ZULWHUV��2:&�LV�D�SODFH�IRU�SHRSOH�ZRUNLQJ�WRJHWKHU�WR�SURYLGH�RSSRUWXQLWLHV�

ZKHUHE\�ZULWHUV�DUH�VXSSRUWHG�DQG�HQFRXUDJHG�LQ�D�FRPPXQLW\�RI�WKHLU�SHHUV�

6DUDK�*LOEHUW��3UHVLGHQW

0DUOHQH�+RZDUG��9LFH�3UHVLGHQW

5DH�5LFKHQ��7UHDVXUHU

'·1RUJLD�3ULFH��)LQDQFLDO�6HFUHWDU\

%RDUG�RI�'LUHFWRUV 2UHJRQ�:ULWHUV�&RORQ\
3�2��%R[������
3RUWODQG��25�����������
ZZZ�RUHJRQZULWHUVFRORQ\�RUJ

&RORQ\JUDP�HGLWRU��6WHSKDQLH�6DUYHU
LQIR#RUHJRQZULWHUVFRORQ\�RUJ

0HPEHUVKLS��-LOO�(OOLRWW
PHPEHUVKLS#RUHJRQZULWHUVFRORQ\�RUJ

&RORQ\KRXVH��0DUOHQH�+RZDUG
PDUOHQHKRZ#FRPFDVW�QHW

([HFXWLYH�'LUHFWRU��+ROO\�)UDQNR
KROO\IUDQNR#RUHJRQZULWHUVFRORQ\�RUJ

6XVDQ�%ODFNDE\

%UDG�%RUWQHP

%LOO�&DPHURQ

%HFN\�.MHOVWURP

/RUL�/��/DNH

/LQGD�/HVOLH

-XGLWK�0DVVHH

-XG\�2·1HLOO

6XH�3DUPDQ

&RZOL�9LOOLDUGRV

%RE�=LPPHU


